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Tapping Africa’s huge potential

South Africa

and Nigeria

are two countries
which offer rich
rewards for Irish
companies,
writes Martha
Keams

frica holds many op-
portunities for [rish
businesses, many of
which have tapped

into the vast market, |

The vahee of [rish exports to
South Africa is €218 million,
and it is the higpest markst on
the continent for Irish expor-
ters, according to John Whe-
lan, chief executive of the Irish
Exporters Association.

e main sectors, in terms
of exports to South Africa, in-
clude computer equipment at
€51 million, pharmaceuticals
at €28 million, telecommuni-
cation equipment at €13 mil-
lion and foodstuffs at €15
million.

However, the main growth
industry is now in the services
sector, according to Whelan.

“There are very significant
opportunities on the services
side and there is a major
growth opportunity there for
Irizh exporters. This is from en-
ginsering, electrical and elec-
tronic services, computer and
intermet services to legal and
other general services. Itisa
very wide range,” he said,

“Quite a number of Irish de-
velopers have been sending
their support teams to Africa,
a5 there wasn't the same col-
lapse in the conatruction sector
there ag there was here. There
are a lot of contracts available

-at the moment in South Africa,
as there are lots of infrastruc-
ture projects being rolled out
there

Whelan said that, once a
company had got into South
Adrica, it could make contacts
and sign contracts that would
make it easier to branch into
other African countries, espe-
cially on infrastructural pro-
jects.

Other African nations that
were being tapped into by the
Irish include Morocco, which
takes €54 million in Irish ex-
ports, Algeria, which has €36

million, and Egypt at €93 mil-
lion. However, Migeria - with
€196 million in Irish exports
last year - is one of the coun-
tries where Irish businesses are
seeing real potential.

Nigeria

ith a population
of more than 150
million, Migeria
has been identi-

fied by the Irish Exporters As-
sociation as having business
opportunities, particularly in
the ‘green and clean’ technol-
Ogy sectors,

Whelan said that vast op-
portunities they existed across
consumer markets, business-
to-business, lnancial products
and services,

“The liberation of the tele-
coms sector in Migeria opens
up opportunities for mobile

software products to be devel- |

oped,” said Whelan,

“Ireland is the second-lar-
gost software exporter in the
world and we have a wide range
of 3ME [small and medium-
sized businesses] software
companies, many of which
have grown out from larger
com, riunity to

sumer market in Migeria is en-
ormous”

An Englizh-speaking coun-
try, Migeria has an ambitious
economic strategy, which aims
to make it one of the top 20
economies in the world by
2020, This was outlined at a in-
ternational business confer-
ence in Dublin last month,
which was facilitated by Dir
Eema Chikwe, the Nigerian
ambassador to Ireland.

Omne of the issues that might
put people off doing business
in Migeria are problems with
corruption. However, the con-
ference heard that the country
was in the midst of successful
anti-corruption and good gov-
ernance efforts.

Dr Idi Hong, the Nigerian
Minister of State for Foreign
AfTairs, told delegates that any
company going into Nigeria to
underiake legitimate business
would have the backing of the
Migerian government.

Also at the conference was
Clive Carpenter, deputy chair-
man, ANC International Fi-
nance in Dublin and vice-
chairman of the Business
Council of Africa in London.

He said that Nigeria was
“wealthy beyond all measure

panies. The aEpo
branch out into the large con- |

if vou book at the facts™.

“Migeria is the giant of Afri-
ca, What Nigeria wants is that
vou trade with it fairly,” said
Carpenter, who told business

ople that, if they did their
i:mewk carefully, then they
would be rewarded,

Growth areas in Migeria, he
said, incheded finance, profes-
sional development and retail
with a growing middle class,
and he also said that the oppor-
nity in telecoms was “mas-

But he said that the US and
China were already developing
strong relationships with Ni-
geria. “We need to be as ag-
gresslive as the Chinese are,”
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Nigerian states this year, and 26 addition
states will go live in 2011. :
 “"We have a i

way's confidence in the product itself, and
in Azotel’s ability to deliver,”
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